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The refuaal ol Ihe Hoob* Waya and Meana

Comroittec lo reporl lha Benate Antl-Bond laaue

blll, Beavler rwelpla of _raln »l CblcaBO a- r_m-

,un-T with I8H5, tbe aplendld abowlng bj tb<

Chlcago and Northwaatern Rallway Companj
lo ita yearly operaUona, made In the prellmlnary
report leaued to-dmy. th* poor proajpecta for Bold
ahlpmenta on Balurdajr Bnd Beveral encouraglng
rvturna of rmllway eamlnf* for th. fourth *re«h
in May werp the favomble derelopmant* In th*

ge-neral altuatlon aa reported to-day, bul thej
falled to stlmulatf any fOOd btiying ln the tl M

rnarket, and h»'l only B paaalns '."*-'. upon

¦peculatlve temp4n»_n?n1 Of twenty rallway
rompanlea reportlng to-day for th- fmirtii arerai

ln May ff-n showed iraltif of |2fl9,8S1, and ten

\ k-aea of $190,183, or a net gain of |74,(WN over

the aame tlme ln 1880, and <".r the lotal loaai the
gr_it< r parl were ¦ulfered by the Mlaaourl Pa-
clflc and Bt Loula Bouthweatern, the lotal f-.i

lh.- two companle* amountlng lo *l'-"J.f»"<» The
nor* Important irains w.-re made by llorklng
Valley, Norfolh and aVealern, Toledo and Ohlo

Central and Canadlan Paclflr. l)«-n'..-r nnd Rlo

Orande Increaaed 1*3,000, and wlth the n-porl
of Ita earnlnga cama Un- announcemenl of a

declaratlon of a 1 pei cenl dlvldend on Ibe pre
ferrerj atoclt.
Actual tr.KiliiK In *toc_* repreaanted nothing

more th.-m dhe operatlona of the profeaal mal
elemcnl prleea rullng IrrefTUlar the greater parl
of the day, and Bnai changee ahowlng al.i an

equal dlBtrlbutlon of *mall nei g*ln* »nd Iosb«*b.
In tl).- actlve Ht1' the only cbangea above 1 pei
r_nl were made by Jersey Central, whlch Balned
ia per cenl *nd Mlaaourl Paclfle, whlch loal IV4
r_r cenl Thi deelln* ln the laat-named al pk
waH on *«le* aggTearatlng l\200 aharea, and waa

probanly due t., th«- poor report of earnlnga.
The anthraclte aharea wr* all atrong, Delaware
and Hudaon advanelnBover 1 per cent, and Drla-
arare and _arkawanna :: per cent. Theae two

Btocka however were Itghtly tradeB ln. 1 ne

Improvwnenl ln the coalera toward tba i¦-¦¦

1,-lie-d theg^neral rnarket, an.l reporta rfcomlng
aalaa of aecurltle* abroad added a more cheerful
l ne to cloBlns aentkn.nl. The Qranfer aharea
arere fractlonally higher at the cloae, Bnd the
Internatlonal Mocka reaponded to a eertaln .--
tenl to allthtly better Lond m prleea, Bugar Re-
tining and Amerlcan Tobacco were agaln Ihe
li adera ln polnl of a -tlvlty, nelther, h iw ver,
BhtuvinK any materlal change In prlce Hpr-rula
tlon .n allver buiu m wrtlflcatea rontlnuM
day, bul there was no noteworthj change In
(iu.itntl',n_. ..

cinslng prlce* to-day of ¦ number ... actlve
atocka compare wlth yegterdBy'a «n follow*:

Jiin.f! laaf 4 .liiii-- o June 1
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&'i% Inlon Paclfle- 7'.
4li. \Vhi>. A I. K... k%
_v« weai I'nloa. S4\
i:,% Waba*. pf. IB%

BONDB-THI MONBT MABKET
Qkrvi rninent h'.nda were ateady. Flnal ii'io'j

tlon* follow:
IJld.Aakeil.l
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L'.* 4« iw*.<tou.lflM ii" IChar. 4a
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1 * 4a, 11)2 ...mi 110. 110% «'her 4a. 1M»s...1ixi

I Ba 1001.re*. 112% ll8%iChar. 4a, IMB...1M
V :'. BalaBI.4_a.llSI. llanjl
Kallway bonda wriv more artlve. and, ihnuKh

thorf were no pronouncod galns. flnal ohaiiK'**
genaraJly ahowed net advanree. Thct feattirrs
wer* Chlr-ago un«l Northf-rn I'af-lflc flrat reoclpta.
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North. rn Paclflc flrat r.iriKt.-red, Bouthern Itall-
w:iy i).'->4i Ra, Unlon Paclflc laauea, Kri'- 4s \it\dt
bonda, Atehlaon laacee, and Lexlngton Avenue
nn.l Pavonla Berry lirst.-. Among the Btrong
feature. were Chlcago and Northern Paclflc
flrat recelpta, whlch advanced 1 to 4H%; LTnlon
Paclflc t'-s of 'I..;. I", to 106%; Kanaaa and Texaa
acconda, 7<, to "\. Ban Antonlo nn.l Aranaaa
Paira li-. '- to .".7; Sorthern Paclflc flrat regta-
tered, V. to 117%; the ilist (la, % to 117'.; Unlon
Paclflc flratanf mi, »_ to HM; Baltlmore and Ohlo
conaol ."is of ll.vs, i_ to HQ; Kanaaa and Texaa
flrat -Ih, V. to R3; Baat Tenneeaee, Vlrgtnla and
Oeorgla conaol Sa, % to 107%: lrVabaah aeconda,
|< to 00%; Atehlaon -4s. '* t.. 7v-7,. and Atehlaon
adjuatmenl la, \ to 11. Bouthern Rallaray tirst
5b were down fej to 02%; Cheeapeake and Ohlo
4> ia, >. lo ':'.',: Jeraey Central m regjatered, %
to llfl, and Moblle and i»hi.. Is. '4 t.. . '..">'._.
Money on call waa 202% i»t cent. Tinx-

money ruled al 2V. per cenl for thlrty dar*. '

|. ¦!¦ cemt for three montha, ".'j per ccnt for four
montha and 3%bj I per cenl for si\ montha Com-
merclal paper waa I'(t4': per cenl for the beei
namea for tliree montha, ii'. per cent for four
montha, and 1%©." per cenl for Bl* montha.
Namea nol so well known ruled hlgher. There
was rery llttle dolng In th.- commerclal paper
marktt
Th.- forelgn exchange marktt was ateady, wltn

llttle buaineaa dolng. The demand contlnued
lijrlit and there were Indlcatlona that rery llt¬
tle, if any, gold would be exported on s.mn-

day. Cloalr.g poated ratea were *l SN©f4 S««.
and $4 vi.iM W»H for long and Bhort aterllng
reBpectlvely. Closlng ratea for actual buaineaa
wei as followa:
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I'ranra .
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Tha weekly Btatament ot the Hank of Bngland,

publiahed to-day, Bhowed an Increace of C211.<bj0
ln the tuial raaerve, an.l an in reaa. of WIO.UUW In
bulllnn. Tha prdportlon uf the bahk'a reaerve to
llablllty, whlch laat week waa 5U.3H per ce-nt, W
nuw .V...:;ii pei cent. The bank ma le nu change
ln Its mlnlmum dlacount rate. whlch ramaln. ut
_' I- r cent, The weeklj Btatament of the Ba
I'-., Bhowed an Inon iae ol 12,775,000 fran i

tf,,l and ..ii Increaae of 3.1130.1100 franca Bllver,
The prlc of domi Bt! 8 hangc was aa followa

ln the ..'. ea named: N'ew-< Irleana,
r*Uc, premlum; bank, M .'." premlum. Ban Kran-

., elght, 12%c telegraph, I.V Charleston,
buylng par; eelllng, l1.- pre-mlutn. Bavnnnah,
,tr |ii ;. r enl IT: ai lllng, pa

S." i. mlum. H >al n s 1" ¦' ¦ »"nt.
liank .i.-.ir'.tuts In the cltj . n Ex<

sim r.n.-.'lt. I.nlancea. tt»..'l47.."iWI ll-t n Ka
......m-. s B14.8UU.l»42; balanoea. $l.H7ri.7lBJ l' lo

v ,.a. $12.(C-1.W.; balai .( $1.-
iirgi.L'4i
The prl ¦¦¦ of commei 1.1 bai bIIvi

ket waa IJ8T. M< alcan d llana wi r< i|U
~.::v. |n I. .;. ti bai allver a.lv.no 3 Hl
:;l'-. :. Ta hun ln l an thlrl bIs kIIv. r h

-it. i wim i M 'i the Bl k Ka hang

\l l.n -a :-.¦'. it cent,
r»n 1 ti.. ral inl In the pen mai ki

rl '. ,- ivaa ", \» r ent. Mrltii
-, |.'i :- |l| ful :: 1 '¦". 7 1"'. f

th.- a mnl l" h ri-ntea al UM
K."( ; ¦! I, A '_'">
frnncx Hl' i-ntln Tl unt rate ln Parla
a-a '. .:¦ n Ri '-" '..,'''-

THK HKKAIj TItKABI FtT.
T !..'- Wa ilngi n Tn ai irj ala temi nt. rov-

n ;-.ir-il
Btatem. nt, howa the ful-

:¦ l
N . < 7 . !l $!"T l»7* s. -, Ir- |,2 .171

N<
' IL". .... .:j-< 122 ''¦'. 7.M I- Bl>.rn7

r 2a kSI 104 -¦..:. 7'., I- Mi '.'I

v

v -- %. II ll »
|,-|«... 11, N2H -77 ln :.! lf4H

\ .. |27ii .4
i-

\,.| » | i I !

..,;-. tii-day frum Wu.h
... ¦¦ >'.:. "22. 'l;1*

>;,;,.; 77.; , p\" -M
]¦ . gl :".'¦'
7 ,_. .

, BI.IIMI.IBBI . r--

>1...'. 7,*,2 l: .;. '

> 1 _. - | .. ;. a a
-'.:7I :>."¦ !:

ilat««. .<::"! 247 UM ¦. x " v;,i ,,s

eii-.aaa i»f o f&\.t'*f!,4W
.| ... ».-.'

.- 1

>_ .;".i ..Tl .1 .VI

BHHi st-' ""¦1 flM ¦.¦'"'

Ing lloiia. f «4.'I7.11M
mi- >Jt.'. -I

J7I :.
.

Tili: M' '\ i.Y IV I PIOS
Tha Ti

n
¦a

I

- |.72 . ..'

I ea June 1
., I 71.21

raplta, I I May 1
..i:,.4 m n and '.

ln, > .
'

. 17« 121

...

I.nl ..-. -

...

T,|N
. .. I"17 --»

nilCAtlO As-i' SORTIIW .. TKKXrl KBP »RT
.|- ,.. -,,. limlnai ai nu ¦: :¦, rt ol th< C il. ag

mi I N irihwi-ati rn Itallwuj C .ni|
cnda-il M » 'M '' ¦' .' '' '.

r.v
ih- yearjuri .' I-i R' »rnlngi -.'..¦;,'.>;..
;f7:i7i. ¦- ratii g -v¦.. " " W.»t_i.2_n
;,n,l ,. earnln %V>. ';'" After the pn; menl
,. 7 ,., ....i .... m- |.r.-ferre«l and S p.-i cenl ...

ran left a un lui
$1 h;si;:,| agalnat n .1. tl it In | II >B '.."'''

of'.<"7!?.»!Hl an.l 0 atirplu. ln the year hel .re that
of Will H4U Thla la..mrpluB ea nol Inrlude
,-.. ¦,.!,,tv r, ,m lan I Balra, nor tl.1- itl
the Kri noni an Blkh -rn and nther W

,,r __,nt| E ,.. everal thouaan 1 doll ra

,,,... nr], of . pw ..-.nt on the re

fi-rr.-.l and 2!_ per cenl on lh< c imnn n »to k were

dclared la> , ,

The rea 'it-- of op ttli ni »r three reai
|ow:

¦¦nt laoa 1- "..

,;... .... . ni.twa.ia_ I2H.1W 874 |»s.4»o.8«
.,,-,.- 8ja.rn.gll ^::_..m:,

Bala.. . M.W7.813 82..V.7.JJ a_.g7.7BaOther Ini ma .
-" -'w -"

. *4 31,7 :,,;t |_ S.-.I iv.:. 80 ¦:. ¦'

,,',,., ,...., ...1. ..'.. ).:,,:.i.7;.

nal-inea ... (a-.744.ri03 BI._V4.BU5 83. rajl. 7S2
,,,';,".: .... j I44 4J L5<V_.IW«B4t l. W.'l.i .-

_«r_lua .... $401,040 '8273.800 fl 84B.B40
¦.*i ¦¦'¦¦¦. '''¦'¦*

. 1-11 11

The currenl number of "The Plnanrlal Chronl-
,.1, j. ... ...ir ....I- bj the riuarterly laaui of
U, Btreet Rallwaj Bupplement of lt«J pagea. glv-
.- detalli '1 Informatlon relatlng to Btreei rall-
¦

.:,..,,- The Bupplemenl edltcrlalli dlB-
cubb-8 air. -t rallwaj aeeurltleB tbe el< metita af-
(,.. ;,,,,- in, h value as Inveatmenta, the lire ot

atrcel rallwaj equlpment. the coal of operatlng
r.treel rallwaya, Btreei rallway trafrlc In citea,

r 1-,,, ,|e'a Bank al the -1 >ae of buaineaa on

>1 ,- .>; had Iohi a and dlac unt. li aa d le from
,'llr.ft .ra. $1.4"gl.W_1 112. and Bperle, m per ached-

,.,.;.;¦;;._. ,( ,.. |,.|..,| |. |t. loUl TPt MlrC-fl

,,, ,::;;-.; 7:.: vj. The apltal Btoeh |a frVM«-i
and thesurplui and proflta are $2tt.\i 10 IV Tha

tlrpoelt/i aubje. lo hecli amounted to V3.iaaf,.

"'ivi::u,i; of Amerlra at tl.loaa of bmlneaa
on M..-. "7 had loana and dHacounta, eaa dua

S,mdlr4tora| »1.\«B^IH and H.IHT.4M04 ln
.:,,..,.|,. it-. total n -our. i*. nni .urite.1 to >->.-»«i.-

"It || [ta ipital atiii h Is n1...'mhkki. and m
aurplua fund Ib $2^i0.ttMi The depoalta Bubject
tocheck ai.nted |o#12..i4.1.iHl "..

. dlvldend of :'. per cenl wlll be pald on tha
,;.;..|, ,,f the Internatlonal Blevatlng Company
;it Room No. 101 of tha New-York Produea Bg-
chang. 'ii Juni l">. , 4V,.

The managera of th n .rgantaatton of tha
Vorthern Padflc Rallway Company glve notica

tbiVth" aecond ItiaUlment of g P*r ahara a

,"a,,-,lt Of ,.r.-r.-rr, il st , k and U D-T tlv.re ia

respect of common atock ir called. payable nn

..i before June 26 at the offJcea of Meaara. J. P.
Morsan a> Co., Dmel & Co., Phlladelphla. or

Deutachc Bank, Kerlln.
j P Morsan & Oo. offar for aal* ;.t par and

accrued Intereat $1,100,000 of the ."> per cent
thlrty-year conaolldated inortBaaj* iold bonda of
the Mllwaukee Blectrla Rallway and Llght Com¬
pany. Th.- aubacrlptlon wlll beop*n*d on Mon-
day.' .iim and wlll ba cloaed on Tueedajr, June
0, or earlter on notti. from London. wber* a

almultaneou* laaue wlll he mada by Meaara. J.
B. Morgan K- Co.

RAILROAD EARNINO*
DROORLTN ELEVATED.

1.4. UOB. l"in.
Number of nrtlli a . is 1h ib
Pnurth week In May... 110.22ft I...44H g12.fl.TO
Jan. 1 lo Juna 2. 782,8*4 047,029 748,978

IH Fl-.M.o. ROCIIEaTBR AXI) PITTSHURO.
Kumbai f mllea . HO BM EM
Pourth areek in May... 130,002 $74,H77 184,082
J.m. I to May ia. .1.1.11:17 1.184,1*1 1.251,321)

CAMAIMAM I'ACIFIC.
Kamber af *al_a. 5.7*1 8.827 MB1
Pnurth week m May... .71.0. I4iit.ii.mi $. _4.0hii
Jan. I i.. May 31. ... 8,6TO,OM 6.021,*4* 7.487,8.

CHEBAPEAXS AND OHIO
Number rnlk. 1.271 I.BM I.BM
K.nrtli week ln May... 1180.601 1287.042 t24H Mi
Jan. 1 to Ma; :il ... 8,427.IM .815,344 2.038,853

Cl__'iil.ANn. LORAIN AND WMEEUINO.
Numher nf nll.. IM 105
Pnurth arrrk In Ma) 128,810 l.'lil.hiMi »4S.i»«)
Jan. I -o Ma) 31 378,880 464.SO] 53.-l._3

DENVEB AND BIO QRANDB
Naaabrr of aallea |.*4* |.*3f I.M1
Fourth week in May 1175,000 I17V.100 JlSflUm
.l.iti 1 to Ma) il ... 2,51W,60Q B,8M,484 2.772.U54

INTERNATIONAL AXI) OKEAT NORTHERN.
Fourth week ln Ma) 177.1*4 173,881 H'H.141
Jan I t m v :;i 1.216,03* 1.804.008 1,100,013

LAKE KRIE AND WEBTERN.
Xumber .f inll. h . 72,'. 7:.'. 72*
Pnurth week in May. .6.230 1100.413 .00.3*.
Jan lo Ma) II 1.24.847 1,401340 1.40(1.0')

MEXICAN CENTBAI*
Nunbar af aallea. I.BM I.BM l.wio
Kourth weeli in May |2ao.<»ll f24O.OoO *_U,160
Jan, I to Ma; 31 3.5at,838 1,84.800 4,074,98.

MEXICAN BATIONAU
Mumber of mllea 1.218 1,218 1.211
¦'¦ ..itt.i .-I. ii Ma) 1110.041 .ii.m |1- 7.641
Jan. I t. Ma) it l 788.804 1,787.8*1 I.M0.183

MINNEAPOLtB AM, Bf. I/>t'is.
Mnnfaer af mllra . BM MI nai
K..urth areek In May S.'.l 184 157.5IH 148.221

ii In Ma] Bl 887,813 678,103 726,949
MiBBorni PACiPtc.

\ imb. r of mllea t ns7 t irx,
i-..i:,i. «... in M..v aw.i.i B072.ui. >r. ,.«,

I to May 81 8.827.731 R.0DO.3M *.871.fO.
CENTRAI, RRANC1I.

.\ imht r of . II. . :t_ :ii-<
la) 824.0111 I13.0M) B24.OJ0

i.i-i. l,i Ma) 31 380, 101 _:i Md 281.0 W
PEORIA, DECAT1 H IND EVANHVILLF!

Mumbt f mlle. 8*4 :«.t t
!.. urtti areek lt. May... 121.020 124.184 $21.24'

M. 31 317 * 886 213 B48.80B
.--| I..)l'l IIWB8TKRX
nllea. I -.-..' 1 222 1,222

ek ii. May Bl"i, !.». 1132 ¦>¦" |9«1 W»i
Jal I to M <. 31 l.6Hfl 136 1 IMB1 100 1 Hftfl .: p|

XnitPOI.K AND w BflTKRN
Xumkx 1,586 1.81)7 I.BM
|.urth week In May... *2I2.135 1122.058 »2'iill
Jai Ma) 81 3.827.343 :i.7l'i. .2 4..r>rx).'. .',

\\ 4IIAHII
ul 1.035 1.11.15

..... ln Ma: |2i ..177 .;::!..:; 1315 H1H
i,,, m .. .;i i.roh.ian 1,71 .am * .ow

.- ,i.i Min HOCKINO VMMIV AND TOLBDO
r of mlle -. 327 .'"-'7 ,'i27
nf Ma floix-.i 1124.842 1186.512

.!.. i |o Ma) II !im-ii, H7r..s,l,l 1,023.297
NORKOI.K AND WEBTERN.

M lh of Arril
... f mllea . I 586 1 r.<n 1 M

rnlnfa ... M3.B42 $'.'. li>4
rtiting eipenerfl..., 881.037 707 138

SVi earnlna. ... |l*i>,la. 1140.764
lan *, '¦'. 80 -

.;. ...... ... |3 220 100 83.77H 001
-2,608 .",'J't :i "14.1211

Xei n || ra i |_ 1,1.3 1764.88.

1' "...).. \x riNANClAIi MARKET*
|_n i i i 113 .10 foi m .ney

I t« for -. ll .) . Brta,
14 4,. ¦: .. !«. preferfed S3H; Illln la C, ra . V Mea

m> :i. 7-. .v--.. Y'.-k
--, a. | ¦..-¦ m c

......'.. l..-.ii.«-. ill- ind Naehvll.e,
i

t - mi the ll ink '

| alanee t -\a\ la 114.000 Money, Ulr\ j.er
. rket for hoth

,."».-.¦. Parla ad-
ntlmea f -r

.... n.'i
-

, »'¦' ¦¦ atatemmt nf lha Bank nf
:/ 77*. ¦«»> frai , |

nrr.*« ' '-. '"'. fl il
i . .- I. nd ... .*> m.irke 4n

,, ' ...... im f T 90 *B)

Jinanri.iL

f! ,., i Irw II Ire. Sharee
,.,,.. . li a II « tf.T llie stni

,. .. | ; -- * .. K". lei ra >.e p ..

, n, , ¦. r . » -. -i' -i. u m ¦¦'. nim.nl
il,e_ ah- « I i"1 '.;.'-* Ki ".' * ' ' 1 <. '¦'

lir.^HV i. CBOBIBY,
2T I'lne lirrrl. !*>»v . ork ril>.

STOCK,
BOND,

KGAL ESTATE.
The ).-.¦. '.¦ atmrnt la a mblaaiton of ¦.',»

, tha form if a B.ock I *f
il 1 lha n t. I le eeeu

...
..-,-. Intariiatlor.al TriMt

... ...

«..,-;-- eni llVlflei '- (1 f-r c-nt quar
maranieag Bubaarl. I«n llai

v , . ,Af ia in. Wall Ui. *n 'apltallata
-. .timi.-i .n \» abtatae. al tli»

... -. m

"A\ I' HaDINO,
l v,i. Ara

...,-... _AXIt A IXUt.aTWIAL 00.

Spokane and Palouse.
BEW V IRE, .Ma- irta, I".XV

ln ll,,- 11,.ii.lli,,l,l«-ra of lUo

SpnUlilie aml Pulouar Hll 11 riiml <uilipnii>
iiikI lh,- Mi,l,lna ,.f New I urk 1,.(.|,rlly
nml Trual l'inii|iiiii» _4*4*e)||_a lln-n-fiiri

-. , ... mi.tra, Bftat b_ ilatl t. »'tti t

| i.iru.: ti Maaaaara, liaa urr.n»-il
al aa ..f fiiK" il

, of -ia Northara Paclfla
-... h I* IMB, im i...i,i* of tha

r ad C B ..-¦¦.¦.. i nlrlpaia
(al -, B t- --.'i-k- for aach $t 0oo prrsaat

, itti M
*-.¦...'. ,1, l*-n7
a:. in ':- r.-*w I i'*r ,',%:.' 0aaa rai Ll»a RoaJa

-t fr'.m Jaauary i. i-t»T
.., lT.-f.-riMj *toah Truat CertlB.Ua of

h raorgaalflrd Northara r«..:ti.- Rallroad
¦j|,,. ., ....,. .,,. i.. arlth 'lie X .rtiier-i P.o'.lt.i Itall-

r M i:,,....i i par a buhi aqual to .t;t»:e.4t

it S prr cenl . ¦:| -:' '.' ¦' ,f ''' P'aaaa.
io m.lnua to January i 'v''7. Inoltialra, bul acl

........ i,. i, |ga -i 'o'v I :.... n 1

i. i".:
ii ie_ of a*a of lha Bp uun- aa. i'..i u»e K.iiroal

S'rn fork Baeurtty and Thih? rvmpaay
,. .. ,., ... parl Ipate la tbla arraaaje-

i, a n tlOed to drpoat. .hetr Bonda or recip'a w:;h

Meaara J I*. Moraan « Co., New V..rk. n..t la.ar thaa
iaga lai f >¦ BultabIa B ..

orf»ni.i ba IflBuad bp ihea. aatltl ng

jcra io all "'.. bmeflia "' aald arrnnKem-nt.
reeripti n | afl dap Mted may, at the dla-

rreii n f ihi Ba rganJaatloa Maaagara, aa rarludad fr.mi

lha beneflti thla arraaa'; ._ ..
The un«le-»laneJ Commlltea ia niian'.m'-ufly of 'he

onnl'.n lhal promp. aneptanea of 'he fores;..ink: pr..p.»i-
U.n i" for the \*»< ln.erra_ ..r nll bondboldara or rawetpt
'' ' ""

OMOROR H. MIKIDOV,
, im win v i.iiiii".!t II ll!lllill\. COMM.TTEE.
i:V 4N4- ii. ptCK.

GuarantyTrustCo.
of New York.

rnrmrrly law York G-iaranty i»nJ Inilomtiity Co.
Iliiliml I.IIV l.ullillnc,

0.-, CEDAR BTBB.T, B, Y.

< tl'ITH. .... S'2.1)00,0110
HIKI'Mr.,.Bi.OOOOOO
M-rs as TBtTBTa. IDB coitrnKATloNs.

B1RMH AND INPrVIDUAIA AH GI'AKDIAX.
]X|,I Tiill AXH ADMINISTHAIOI.. TAEEB
ENTIBK CRABOB 0» BEAt AND IMdtBO.NAL

IBTBBBST BLLOWBDtM DFPOMTS
_b|e. to .-ii. i. ar aa uanMeata

wai.i I'.ii ,: OABMAB, Piaaldeia*
ADRIAB I-K.1.IN. .ln. Vi.eFresldent.
(IEORUB U Tt'UXtll'l I.. 21 VI.e rre«ldent
BENBY a BCBBAT, I^eaa aa_a>a
j. BEUBOB BORLAND, Aaalat Taaaa andSea

^ D1BECTOBB.
sa:i;n.i i> Ba_aaak, ABrlea laatla. St.,
ueome F ltak. r, Auri't"* " laltllM*.
Oaaagaa iio«<i<dn, JaasaM. Jarvie,
Kr.-derl.- Crom.eil, Hl.'tiur.l A. MnCurdy.
VTul'.rr lt Ulljet'e, Wall-r (» oakman.
Pob-ri tkjo>t. Ai- laatfat B <>",
,; (1 ll.iv.ti. liCiin 11 BagBBa,
Ollrer Ilarrlman, Il'iiry W Smllh,
B Homorn Hayefl, II. 11. K. Tirotnbly,
Charlra 11 Heodenon. Freilerlek W \ ii'ii'erhtlt,

WllllamC Whltney.

-Tinantinl.
.\/WWWV*SW_'_ i/VWWWWw-WV

A SlmuttaneoHi l.uue uill be made in London by
Yeeerw. ./. g. MOMOAM .£. CO.

The Milwaukee Eiectric Rallway and
Ligiit Company.

ISSUE OF $5,100,000 I PER CENT. 30-YEARCON-
SOLIDATED MORTQAQE GOLD BONDS.

Coupon .'Jonds of $1,000 eacb,
with rlght of registratlon of PHnclp-l.

Frineli'ul paynhle lat IVbrimry, It-B-a ln ariild
BBlBt of tlie preaent atcniliiril, nnd Inlcr-
eat pionlilo linlf-> i-urlv. lat I'oliriuiry
and lat Aagraat, ln HWe n-nld i-oln,
both In New Vork, fr.o from all

l nltr-d grtBMtee, Stiili- and Wii-
nl.lpal Iu4i<i lliut n:uj be
roiinired !>> Inw to bi* ilf-
ilui-ted l>> aiild Hnllivny
(oinnmit from antd
lntereat, h .1.1 81 ii 11-

ivny Coiiinnny aa-

nii tn I iik lo l'">
Ibe anii..-.

2fl Wall BtTWt,
New Tork, I-B. Oth. IHtiO.

W* titTer f.ir nl. BB,100,800 ..f lha atiove l«.n.lB at the

prte. "f 101) |.i'i- rrnt and ur.-n.-d Inti-raat t'> .lat* of de-

Ibaary, pajrabt* in par cent, an _u-ta_mt an<". tha bnliru-e
..ti .,i before Jaly I, at ta. ptlon <>f tha p_tY'>a«-r.

Thr. Imtida ara n.w n-fi.lv f"r MIVBfJ,
Tliaae bond. form piirt Of V.<M>M.. arrnrad tiy a CaBB-

¦slldBUld Mi'rtgtiii" dated lat r«'.irnary. 18-8, oovirlnu all
the reiil aad prrairtinl aatato oC lha CotnfaBny n..w ownad

and iiarenrt.T to ia« acqataad r r ita b_aln«aa of aan.-niting
aad aapptylag alaetrla Marht, heal an powar, tugalher with
:,ii it.i lactanea, rigv». prlrllegaa and fnuwhteaa nppar-
tnlnltiK ther.-t., na a.-t fi.rth ln td> aald M.iitg»*r».
nr th- al-.vr antoont, 8400,000 ..r" ulraady !n tha. h»r.<lB

i.r th* pabtki and pl,BBO,O00 a ra retalaed by the Truateea
.¦. |.r .,¦!,!.. f..r 11.000,000 l'lrat Mort_ag* B Bdg "f tba MU
araakaa Cltjr Raalroad 0-mpany aad itootM) flrat Mert-
gHg- H.ti.'a '»f the Wret Bld* Iluilr ,;4d .'ompany, wMoli
ar- al pr-v-nt 11 prh.r llan "tl ttiiia*. prupOTtl*.; WhMi
bon<!a. wtini aurrindcr^d and a_e_aaa*)d f«*T th.- l. >nd» of
th- ConaalkUtad M irtg-aTa will Ih> h.-ld In tru*t aa futther
aacurlty t nr th« bonda laacad ijni»r n.u Mortaatya. Tlia
M rtgag* further prorldeB for the p.aall.le lamia ..f 81.800,-
000 addltlonal bonda. .un. h $2r.'>.(*)o may _<¦ uaeJ hy tha
.' .inpnny r.i dlacbarga "."xlHt'r.g ..bllgatKna, an.l a~.V>.i>x>
ean ba -_*d vnly fbr th- acoj-Mtlon ot _dJUi..r.i,; Btiaat
rallway or aleotrlc .la*ht »nd p.rwer plun's. or far n*w ma

ehlnery Bnd aqalpment, and for othar lika firr-"*!''..
I'r.'tn .1 latref of tha I'hulrman .»f tha ll-.ar.l ut Dlrectors.

of whleh nu ta Bad at nr ^fflca, and to>

whlch referenee ii raqn ated for full parttealara a» to the

oapttal _ni organlaatl n of tbe nmtpanjr, .md a* t-» the
f .-.irln arT.irdf.l l.y .la moft_-B«, ll a III be »>-n that thla

Oumpanj i-. formed i.> the conaolldatlo. .f the vuri.iua
..itv Rallarajrg and i.lijhtiiig nompanlaa rhTein aaanMr-
atad, nni tha. ....na md ctarratei all tba Btreat ituiiwaya
.11 ti.^ idty ..f ktllwaukae, a cltjr of f_K>.000people, and of
Btegdy an.; Bubatantlal _rr.wtb. Th. a*t aanataga ol tb.
Crmpmmr far tha y.-ar IBBB, aa ataiad tharain, w^r- 8.'.-*s.
l-.in.'f.. Bho-iag .1 .-.", ia of eaaar BJBO.OOO ..v«r th^ t .'ni

Hx«. .¦'i.-ir..-a of Ih. '". " I'iii.v. th,r.!.y BffordlBg a l.ir..»
n krgtn ot Bocurltj I r Ihe Inter-at of the bond. n a*

Offarad; whlle tha _rt aarnlag. for the flrat threo montha
, ,:¦.... ;tn ln.*r.>aao ..f Rti pw cent. m-ar

th '.¦ .f th. r.irrip perlod laal year.
\ opy of tl. . M .'. ib may Ik> ae.-n at our ofTe*.
Tfee _-_aerlpt|oa wlll - 1 ned oa Mi ndar. -funo sth, at

in A. m and wlll ba rdoaad -n Tmwdar, .lun* Mth, at fl
r M 'r.nillor. .,n r.tlr.- from 1. n l..n.

Defaull in paymenl of -,<nv araounl when d'ta will rrndtr
ihe all'.tmant an.l «n\ prerhm. paymant liatla to forfelt-
ura.

Tho rlght la n gmrad to raject any *ub«.-rlptlun and le
allot l»aa than t!-.# am m:it gppltad for.

J. I\ MOROAN & CO.

TO THK IIOI.DI.HM OP

Reorganizatinn Certificates for

PHILADELPHIA AND READING
RAILR0AD COMPANY'S

klrit. >rrcnd and Thlrd rrrlr-r*ut« Inrom* Ho.1i,
Ilafrrra.l Inrnm* Ponds,

Slork.

NBW TORK. PHir.Arin!,riITA AXD t.ON'DON.

May 12. 1888.
All h Ider. of rb* ab«4r*-d*acrlb_d reorganliatlon crrllf-

i<-a?aa ar* BOtl-Wd that tho aaeond Inatnlmenl, vl*.:

I60 0D par U.ooO bor.d on Kira*. Heound ar.d Thlrd
Bairaiaaea lacaaai U-r.di.

tl' To p-r Bhi.ra on .St^¦:..
110 00 p-r 81.0<a> b.ir.d on iJeferrrd Iticome Bonda. be¬

lng cn»- i|'i4t-t-t >.f th* ent'.ro aa*e**:n*nt on *uch bon»»
*nd *t. .-lt .l'l^alted ur.drr Ib. I'lu-.. ii herahy raiied for

and la pay.bt* a*. elther uf our jfflfaa on JL'SK IB, 1HIIU.
BOd all hoMera .f *^"ri boada and *tu. k aaa r.yulrad to

jay aul 1 h_*_B_B*anl on or befor. that dat*. Thalr r*-

rg_al_atl' B BertMcataa muil he pre_rr.*ed at th* tlni*
if gtaktag *u."!i payaMMIt, *o that **n.« may ba Ir.d^rnJ
tha.-'olu

J. P. .TIOIM-A* A < <>..
.:i Wn'.l Stre*t. Ni-w-Tork.

DBBXCL A ro..
I'lftli and Cht-stnit Btr*et»,

Phita-alpbia, Ka.

J. ¦, MOBQAN A < O.,
_L' Old Uruad Htreat, Ixindox

to Ttin no*.D_ra_f or

General Fir5t riortg:age & Land
Orant Bonds

01* 111 n

Northern Paclfic RailroaJ Company,
HoMera of ..var n iml.ntv ln amo-.int ..f tha ah .v*

,;,,. 1... bonda havi-ig depoalted *anaa f.r eonaerelua, an
Ih* baela *at f.irth on IiBf IS "f th. ptan ntid agreaman'.

raanlutlon datad aUreh 18 lBiin. nii ..thT h.>idar»
r mu li I1.1t.da Wh dMlra t-. a\-«ll of tha prlv!l*ga ot roa-
raton "' arta nro haraby notifiad t.i depoatt

llielr bonda n' ^Ithor Bt our oftl-ea 011 or before
llllir- .101 ll, 1SDII.

lt. .iriranlitttlon __rU8eata. wlll ba laaucd for bonda a)

_ap_.ita l
The b_a_B at oonvrralon la l.t.l prr Baat, ln the tiiw 4

par eant, rrlor l>i^n bond. .f tiio rrorgunir.a.i Kerthera
I'.. 111 Haliroad (on Whleh Interaal from Jtily l»t, lstal.
ahall i-. adjuat-d guartarly in .uahj. with 3 par cent la
_a!i payablc nuw on th* o! ; bjnda for the !i:tere»t di*

juir ia.. laaa
OX Jt I.V lat. 1M1K1, the bc.ala for convarah.n of

bonda 11 jt prartoaaly depoartad arill bo redared from
188 per eent. to 181 per eent,

J. P. MOROAN & CO.,
_3 Wall Street. Naw Yjrlc.

DREXEL & CO.,
rifth and ChcB'i

DEUTSCHE BANK,

Flfth and Choa'nut Ktra»ra.
rii'Iadelphi*

TO THK HOMlKnB OF

RcorgaiiUatlon Certificates or Receipta for
PreferrcJ and Coinmon Stock of tho

Northern Paciflc Railroad Co.,
Ocpcsitcd under the I'lan and Aqreement

of V.irrti 16, IS96.

New Ynik. Phlladetp-l-B. and Barlln.
J«M 5, 1888

Purauanf to tha ptwrteHeaa of MM PI«n nnd Agraam-r.t.
ti .ti » la h<-r.-hv r.:\r\\ tiui th. *. aad hiBtalmeal af

83.4W p^r »har* ln raap^ct f lrafirr-'d St..ch. ar.d

$3 00 p<r ahaia ln raapeel >f .' mm *J flt.iok.
on aceonnt of th* raah pa>m^nta sperinnl ln th* Plan.
ts barahy cnll'd f.r. an.l I* |aynh:* at althar of our oftloaa

on J.m.« 2H. 1*88 and all h.ildr-a af anoh oerrlllr-atea or

r.-.vipt!. are n.itlflad to ninaa B__h ravmanl on or b._M.
that dati-. Thelr laaiB.BlBBllna rartinrata*. or r«c*lpta,
must hi> pre«ant*J ao that anrh paym^nt may ba endoraad
ihataaa.

,T. P. MOBGAlf & CO.,
._:i Wall Strrat, Naw Tnrk.

DREXEL & CO.,
f fli BB I nia»tflul fltr»*U,

I'hlladelphla, Pa.

DEUTSCHE BANK,
Harlln.

lllaenka, ..

8<l~ave.; :',1fl2 8d are.; U5 Ai_piter.am-.ve.

finoncio

MEMPHIS & CHARLESTON
RAILROAD COMPANY.

First and Second MUe. Extcodcd 7% Bonda,
Second Morttaje Extcnded 1% Bonds,
Tenneisec Lien 7% Bonds,
Seven per cent. Consols,
General Mortga_e b% Bonds.
Certificates of tbe Guaranty Trust Company.

of New-York, liwued on the depoait of elther of tha
BOVatal rlaseea Ot bonda above named, under an aura*
ment wlth s commlt. e, coinpoet-d of Adrlan Ieelln,
Jr., und ot':era.

Capital Stock.

The tflBM for the hold.-ra of the above aeeurltlea to de-
BOMt Ifeaar aeeurltlea or aaeenti., tho Flan and Apeemeat
_rmulate.l by tha under. _ned. dated APRU. £.»*<¦
h.-reby ftirther extended to th* 80th da| ..f Jaaay IBa_
after whl.-h «ate no at. urltlea wlll 1* rece^ed oa depoelt
nor aaaenta the Plaa and AgraeMMt aeoaptedLjakMg
BPOO the paynj.'iit B04_ penalllee aa the ommltlea BBBf
then lauwaa Coplea of the Plan an.l A«ree_ent twhloh
¦1 l.urelv in Ihe latareat of the m runty-holdera) may ba
obtaJne* from tha Orn.ral Truat OlBagan. ih« Depoaltary.
tr from the uml.-rsilar. I.

1 :,'«.! Xew York. J'im.'. 1st, 1808.

anjflJBM HOH.i.
J. Bt.BBBDB TOD.
AMIKHT S. ROK.
¦BfABI BL I.KIIMABi *>'V__!ttee.
.1. J. MclOMIl,
.IAMK.M \. lll. A Ul.
II. _. I.AMTII.

UEOPOI.D \VAI.I.Aill, l rounael to the Cnmmlttee.
PATrtH U CAI.IliHX, 1

$600,000.
city or kTncston, y.^

Utaraat 314 pet erat. r»-r annum, payaMe aecal aaaaMBA
Princlpa) and Intereat payabta 1% «¦'"¦¦»

, ._
Vt Tbe .nrinorV l.niin A 1 ru»» to.

BOBDB #1,IMM» KACH.
.4.100 pa.-ill- .11 1*12. and M4.000 aach ye r «"'reaftar.
The above Hoodfl laeued >.nd. Chapter ,47 Uiw« M

MML for th,- purehaae ol Water Waeta, win i>« aol* at
' Vi.Vu. "iVthb ctn or Knroaro., ox

Thursday, June }U 1896,
Aaaeaaad n luatlon of n.y pr P",y.*' *'.JS'ino

^\S23 ;;i:,.v:.-.v.;is,i;l_.^
-"»':bhi__»ifwMr ,.

s. n . <»v_i:\i>......
< liiilrninn lli.nnl W.-iler < mninlaaloaera^

New England Loan and Trust Company.
CALL OK DEBENTURES.

Th" boldera of tba Debantureo of Sajjj* Two
of thi* cimiinny. amountIng to $100,000, an,
naturlnB January lat, ls'-»". are notlfled thai

aald Debenturee are called for parment on Juiy
lf.t 1*. » at the company**offlce, o. .,4 Naa?au-
gt New-York ln accordanse wlth the prlvll.ro
of'uTepayrnenl reawnred by the company, as px-

Dreaaed in the bonda. Intereat wlll ca. e on that
.uX.. W. B. BARTLBTT,
Maiy 27th. 1W6_ Troas.

ttankera anO 8roncrB._

VERMILYE & CO.,
BANKERS,

Nassau and Pine Sts«,
NEW YOBK CITV.

l>enlrr«i ln «oTi'rameat Bondi aiiadl
other l_4ea>tinr_t _aciiritiea.

HOIXISTEE-BABCOCE
I7AN0 19 BROAO STREET,

DEAL IN

INVESTMENTSECURITIES
AND EXECUTE ORDER3 AT THE

NEW YORK STOCK EXCHANGE.

A

LETTER. CREDIT
CiribrnJl Xotitci

DIVIDE.D OF THREE (3| PBR CENT.
wlll I ; aid B 'he BtOCtl nf '^.. Intern.iti. nn'. KlevaMng

(_anp_ay, at thelr oaVe, r m No 101 X.-w V rk l>r_ui.
1 ki i"Ke. en .I'ine l.^th. t.. _o_tBOtd4r_ nf r.' t 1 «.n tl.al
data. Tha 'mraf^r booka arlll rl »t a .¦ rloc* t M
Jur..- .".)':, and r- pe. a- 10 k A M.. J'lti" l'Hh. litnl.

OKOROB i». rt'KKi'ii. Tiaaaarar.
cT.KVI-l.ANH. I/'ltAIN .4 WHREUINO R.\II.WAV

OiMr'ANY
, Ma. i-.. 1S»6.

ADIVIDEXD OF OXE PBH CENT. lm» tliie
<i«v I .en deelireU \j_>n th- Piefarred St.«k of the

Cleveland, Uorain and Whaellng lUllwaj i.mptuiy. pay-
Bitle at th- oftic- .i Itaaara Btali \ :<¦< wall Bt-
Ke« v .k, ..n June 15. !***, to atockh laera of raeord ..J
J...H- ;.. _** Tranef. booka »:i: el m »n ivm 4th. an*
rcmuln eloaed untll June I* I"'"'.

M. M BTOODrORO, TreatdeilL

A~ pv,.i.i iSKMl.vrs and BUbacriBtlot. for The Ttttuna
.... ,; ...i .t iheli r. -»n Olti X. 1.843 Hr.aJway.

;_ ao..r north ot J.at-at.. untll B ., 1 k p m alver-
Cae.r.etua rtcetved .it the followlna _amh rTlcea at rea;u-

Ur off1e.« ra.ea unt.l I o'clock p. m \,r. _4 nth ara.. a. a.
c r. _t at.; I52*th-ave, r 12.h-a. Hi r lum.uMvt.
r.-. r Ue. *1tli -. ItW Weal 42«l-el aaar Oih ^ve 92
Faat 14th-at ::.T Weflt 4Sd al betareea Tth j\r.£ 8th
jv,a ihi K.Kt 4;.i. a- i r.'s :. ave between 7'1'h anil
-;>ti '<.» 1 o'.'f. ni ,.-. near 8let .«.: 1.70* l-.t-ave
r-ir BMh-at.; 8*0 ld-ava., near 41»t-at.; r*4 Id-ara.i R28
Rleecker.l 2 90-1 ::i.ve. Il Raa. T'.itl»-at ; l.'j2l
._ bv« *.**J "' ave.i Pfl Ama.erdBn ivej **B w»at
4-J-. <t 14S F:.i5t 18th «t C<" Eaal 48th «' 8M »th-e. .;
.--,- ..iti a.» 1 1T.2 8d av Bear BTtk-a. 204 Eait

th-flt 10. Broadway: 1,8*3 .".' ave ItB s'^-ave^:
1^,14 2.1 ave 7V1 *»h_ve \< the It ,r!<-tn Oftleea: 2.1
M are near m'h at IM Raal l?vti Bt.. near 3J jva.t
*4* u-e.t i_ ih-«- ^»t 7-h aa* ath area_

fitcamboals.

pScMoli_a_f*Orai
n>R BOSTON WORCBBTEB, tbe NORTH ir.d BABT.
The t.'onnei-ti.-it and Maaaa huae leave XEW 1MKR
8.; x. r. «e 11--k ui >ve caaal Bi .,t l :i" r. M..
dmly, eaeept Bundatj l-'ul nlRita re»t. ahurteat ratl
rlde. FlNi: ORCHRBTRA on eacb ate.imer. .

II 08T0N AND N'EW-EXOLAND POINT&
VI. BOt'ND IIXKS.

BTONINOTON IIXK. \ la *.oti B, laara Pler BJ X. IL,
..ne M,,ck au.ie Canal-at., areek daya only, at 0:uo P. k_

NOBWICH I.1M-: \.a New-I/Ondoa. from Pler 40 N. B.,
next Deabroeaea «t week daya only. at I iB* P M.

KA1.I. PIVI. t LINB, viu Bewpon and Kall ltiver, from
Pler t s. X. lt. f.jt of IInrruv at., weekdaya an 1 Sua-
laya at B JO P. M.

l/IMISTON I-INK. f<»>t U'4'st lOtb St.. Dally
'* 4 P II., Satur.l«>a at I *f_ B.il lwln 4- 11 i. r,
(or Cbrnwall Kewbnrg. New H-itr.b.ir. Ifartboro, Muton.
Hyda Park - ia, Poughkeer_|e, Klnaatnn I'-nnecilng
with r. &¦ D i! R, for all poTata :n 'uinkin M. untainB.

NBW-HAVKN AKE, $1; .tnirBtapk $l.fiO..
Fast Bteameia leave Pler F. H 8 P. 14 and IB

rnt'tn'sM dally. Pundaya eaeepta., arrl.lug 10 tliae foe
tralna to Merii'n. Hartford Hprinirtieid. *.-.

HUDBON R1VER 8TEAMER Marjr lVBrsa.
rtaBr laaaHa. B*u_ay) t.avea Deai.r.. ..-a »'.. BL

B 3 U P. M tBaturda;. ¦ 1:4* P M > l_a»_ Weat 22*
a... X. It.. 3 :;.> P. II. llalardayB. 2 P. M
PDR CRANBTOX'B. WE*T I'DINT. (..KXWAI.I.. NBW-
Itt'KOH. XFW HAM131 K'HI. MIl.T'iN. K>f'iHK KKP-
aiE, KOMKH'T and KINQatON.
iiTT)so\ riveb by DAVi.K:irr.
¦ ¦ DAY UNB BTBAMBBf

.NEW-YORK'- ani -Ar.BAXT"
Pally except Sundav.

I.ra.ee Broiklyn. Pultoo St. n>y Annexi.8 A. _.
" New-Yotk. Dethrnaaea Nt plet.h:4ii ¦.

Weat 22.1 a>. Pler.0 "

Knr ALDAXY, Inn.iina at Toakera Waal )' int. K_a_aaajaP. u«hke»t»!e. KlnMtnn Pnnt, r*taklil and M'l.lann.

rplOI BOATS. CTTT Of TROI o7 sXltX
*¦ TOOA. Ieave West 10th St. dally, exeept Haturday. 8
P. M. Oaawaal w-tth I_!a«-are anrt llula -n und Kitehburg
tratna. Sundav ateamer imichea at Albany.

apATSKILL, HUDtON AND 00X8ACKII^ IIOATB laava Pler 43. X. R.. foot of Chrlatnpher St..
every week-dr.y at tl P. M.. coonactlna at Hud. n w tk
H at.in g Alhany n. R.

11AMSDKLL LINB.Steamara leave Plor _f
** X. R.fo.t Franklln-at.,for Cranaton'B. Weat Polnt, Colg
Sprlna-a. ('oin»all. Flahklll Lnndlnf and Xewhura. w-ek
rtaya. 8 j>. m ; ..'unday, 8 a. m.; 1 _J-at., N. R., »:_ a. m.

nmE MONTAUat STKAMliOAT t OMPANY.
A (_d), Bar Orlrnt. Shelter laland, Oreenport, Southold
and baf Harbor, learea New York Tuaadaya, Thuradayi
and Satnrdaya at 8 P. _.. from Pler W, B. R., f.vit ofTaok Sltp. oonnectlnf a. QreaniKirt wlth ataarotr 'Teddla"
for Naw Suaolb, Ja_a«nort and Rirvbaad.


